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Abstract

The current study tackled the topic of liquidation of insolvent companies according to
Jordanian insolvency law. Therefore, if an establishment has been dissolved for any of the
reasons stipulated in the law, then it shall be considered in a state of liquidation, and then the
liquidator acts to represent the role of the establishment and begins the liquidation process.
The Jordanian legislator regulates the procedures of debtor insolvency, and enables the debtor
to overcome financial distress by regulating the debtor businesses through restructuring
procedure that are agreed upon by creditors, and in accordance with the provisions of the new
insolvency law. Accordingly, the liquidated establishment stops its business from the start date
of the insolvency procedures until the end of it.

Keywords: Insolvency, insolvency agent, liquidation, distressed companies.
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