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Abstract

This study examines the adequacy of existing legal legislation in establishing clear and
robust controls governing the work and functions of the insolvency agent during the various
stages of insolvency in commercial companies. The research also clarifies the agent
obligation to carry out business and civil accountability and the effects and controls of such
liability in accordance with the legislation in force and relevant to the topic of the study. The
study adopts a descriptive and analytical approach by addressing the legal texts in the
insolvency law and the Jordanian commercial companies' law. The most important finding
of the study is that the nature of the insolvency agent's legal liability in a commercial
company is responsible for an injurious act. In addition, the most important
recommendations are amending the insolvency law by establishing a legal text requiring the
appointment of an insolvency agent for commercial companies who specializes in the field
of companies as an auditor with at least five years of experience, in consideration of its
economic strength and investment protection on the other hand.
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